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TO HAVE AND TO HOLD ) and singolar the sad prene o wntothe Muatavce tv saoyem sigs ol s is
furever.
The Mottgagor cuvenants that he is lawfully scized of the pramicea horcindbove diaanbad in foe simple
absolute, that he has good right and lawful authority to sell cianey, o encomber the s, and that the preme
ises are free and clear of all liens and encumbrances whatsoever, The Mortgacor further cvvenants to warrant and
forever defend all and singular the premises unto the Mortpagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the priodpal of and interot on the ndebtednes evidesood by the said nnte
at the times and in the muamer therein provided, or as nxadificd or evtendead by inctual agreement in wiiting. ¢

2. That this mortgage shall «ecure the Mortgagee for such funther sums as ey be advanoad horeafter, at the ’Qi
option of the Mortgagee. for the payment of taves, nsurance promivms. public swssments, repairs or other
purposes pursuant to the covenants hercin, and also any further Joans. advancs, readvances or aredits that may ™~
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further ohligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, ad that 2l sums o advaneed shall brar interest O\ ¢
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgaeee, unless otherwise pro- O-
vided in writing: and the lien of this mortgage sexvuring such advances and readiances shall e superior to the
rights of the holder of any intervening lien or encumbran.v. t

3. Without affecting the liability of any person ohligated for the payvmant of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with resped to any seaunity not expressly released
in writing. the Mortgagec may at any time, without potice or consent, make any arreement extending the time
or otherwise altering the terms of payvment of the indeltedness sexsired Lerehy.

. That he wall Leepy the improne aante v oaddinz or horesfto croctod am the otz azed progerty insured
as may be regquirad from Gine to tinee b the Maatoiee svainat ee By dire and other hazards caonates ad
contingencies in such onoants and for sach peziods Geomn Yo regaited Tac the Moo cece and will pay proompiiy.
when due. oy prenines on aach dnaarance presvidien for pamen of 23deh bt Taen made hercindetorne. Al
insnranee sl be carriad in companices approved Tn the Mot cacae and e polichs and senewal thereof dhall
b Ll I the Mogtgamee anad Bave 2fuached theacto Yo pransbde <o in davr ot sod i forn axvptable to
the Martvavae Bnivent of Yrne Mortoozor w0l e Boonadate ot B so ol o the Moo oaee, who may nake
proof of oso i not musde prompthe by Morto oo ekd cach fmrane Cnepany oot aned i Teaedy antharized
] diredtedd to i pavment for <ech Las cBrecth to the Wontissee dndtend of tethe Mesicigor and Mortaaoee
Foluthv, and the fnonane prosede o ana puast thensad mon e applicd Y the Murtrczee ot ats pption cither te the
reduction of the indedtddnes T by oo s o the sestonation ar sepuain of the progwrty danzed. Inavent
of forocheome o rmtaage cr ety tender o c0de e e Mugtrasad progeorty G evtinmidanent of the
indehecdinss winned Lerddn 4l ol Gl ond tiset of e MiatZagir st 2o 2oy snorenee poticies then
m force shall pass to the puschiaes o arantoe.

5. That he will Yeep all iinprovements ow existing or bereaftar erexted upoa the mortzaged property in
zood repair, and. in the case of 2 construction bean, that be will amtinue «cestroction until completion without
interruptions. and sheald be f21) to do so. the Mostgzgee mav, 31 its ¢phion, exter upom said premises, ke what-
VT TPprits ate nevessary, inctuding the compleion of amy erastruction wark widerway, and charge the expenses
for such repain car the comaphtion of such corstruction to the motgage deba,

6. That the Mwtgaroe may soquire the maler, (omaba o crdiases of 21 indebtedness secured bereby to
carry life insurance upan Limsed in a sum suflicient to pay all sumg scured by this mortgage, dedgnating the
Mortgagee as boficiay theseof. and. upon faiture of the Mortgapar to pay the premiums therdfor, the Mart.
gagee may. at its option, pay said premiums. and all sums <o wdvancod by the Martgagee shall become a part
of mortgage Celd.

7. That. topddber with, and in addition ta, the monthly pavinents of princpe! and interest pavable under the
terins of the note securod hevcby, be will pay to the Mortgapee, on the fint day of each moth, unti] the indebted.-
ness socured hereby s paid in full, a sum oqual to one-twedfth of the aunual taxes, public assesements and insur-
anoe premiusas, as estimated by the Mortpagee, and. an the {uilure of the Martgagor to pay all tases, insurance
premiums and public assesaneats, the Mortgagee may at its opticn, pay said items and charge all advances there-
foar tor the montage S B Thice oty cacton puovene st scThaed beear ioterest to the arantzagan (s .

L

S. That he hachy assigns all the 1ents, issues, and profits of the moritgaged premises from and after any de- !
fault bereundar, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and
expenses altending such praceedings and the execution of hits trudt us receiver, shall 2pply the residue of the reuts, ,
icsues, and profits, toward the payment of the debt wcured bercby.

9. Thxt. at the option of the Mortgagee, this mortgage all become due and payvable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall beooine vested in any other person in any
tnatner whattoevear other than by death of the Mortgagor, or, in the case of a constiuction Joan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
wiitlen (onset of the Motzapee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this montgage or in the note secured hereby. 1t is the true neaning of this instrumcnt that if the Mort-
gagor shall fully perform all the teims, conditions, and covenants of this mortgage. and of the nate exured hereby,
that then this mortgage shall be uttesly null and void; otherwise to 1emain in full foree and vintue, H thae is a
default in anv of the terns, conditions or covenants of this inortgage, or of the note secured herehy, then, at the
option of the Mmtgagee. all suins then owing by the Mosigacar to the Mortgagee shall boconke immnediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclmure
of this mortgage. or should the Morteagee become a party to auy suit involving this Maorteage or the title to the
premises described herein, or should the debit secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able altorney’s fee. shall thereupon become due and pavable immediately or on demand, at the option of the
\Morteagee, as a part of the debt securad thereby, and may be recvnvered and collected herennder. i
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